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Overview of Western’s Cyclical Review Assessment Reporting Process

In accordance with Western’s Institutional Quality Assurance Process (IQAP), the Final
Assessment Report (FAR) provides a summary of the cyclical review, internal
responses and assessment and evaluation of the undergraduate modules delivered by
the Economics Program at King’s University College.

This FAR considers the following documents:
- the program’s self-study brief;
- the external reviewers’ report;
- the response from the program; and
- the response from the Academic Dean.

The FAR identifies the strengths of the program, opportunities for program
enhancement and improvement, and details the recommendations of the external
reviewers — noting those recommendations to be prioritized for implementation.

The Implementation Plan details the recommendations from the FAR that are selected
for implementation, identifies who is responsible for approving and acting on the
recommendations, specifies any action or follow-up that is required, and defines the
timeline for completion.

The FAR (including Implementation Plan) is sent for approval through SUPR-U and
SCAPA, then for information to Senate and to the Ontario Universities’ Council on
Quality Assurance. Subsequently, it is publicly accessible on Western’s IQAP website.
The FAR is the only document resulting from the undergraduate cyclical review process
that is made public; all other documents are confidential to the Program/School/Faculty
and SUPR-U.

Executive Summary

The King'’s University College Economics Program is housed in the School of
Management, Economics and Mathematics (MEM). The Economics and Finance
modules are generally divided in three groups. 1) The Honours Specialization in
Economics, the Major in Economics, and the Major in Finance are modules designed to
be part of an Honours degree. A distinctive purpose of an Honours degree in

Economics or Finance is to prepare students for Graduate studies in Economics and
Finance. 2) The Specialization in Economics and the Specialization in Financial
Economics are modules designed to be the foundation for terminal four-year degree
programs. They are not designed to prepare students for graduate studies. 3) The Minor
in Economics and the Minor in Finance.

Course enrollments and program registrations have continued to grow strongly
since the last program review (total program enrollment in 2020-21 was 268). The
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average rate of growth in course enrollments has been 3.7% over the last 18 years,
with even higher rates of enrollment growth in upper year courses.

To inform the self-study for this program review, faculty, staff and students participated
in retreats to develop program-level learning outcomes and undertake a SOAR analysis.
Following the revision and refinement of the program’s outcomes, a curriculum mapping
activity took place in 2021. As part of the program’s reflection on varied challenges, the
self-study highlights numerous ideas for prospective improvements offered for
consideration by the external reviewers.

The external reviewers shared a positive assessment of the King’s Economics and
Finance Programs indicating that the “programs are state of the art and in strong
demand.” They offer constructive considerations for further program enhancement and
conclude their report with 12 recommendations.

Strengths and Innovative Features Identified by the Program

- Focus on applied Economics research in the Honours stream.

- Honours Specialization in Economics requires students to complete a full year
essay-designated research methods course in their third year.

- Capstone thesis course for the Honours program that pairs each student with a
faculty advisor to produce original research. Theses are bound into a book which
becomes a catalogued part of the University library collection.

- Finance & Wealth Management program is a 4-year collaborative program
offered by King’s and Fanshawe College.

- 2+2 partnered programs and faculty exchanges with Dongbei University of
Finance and Economics (DUFE), Chongqing Technology and Business
University (CTBU), and China and East China University of Science and
Technology (ECUST).

- “Career Day” — a half-day session where graduates return to provide advice to
Economics students.

o The program has now been expanded to provide co-curricular micro-
credentials.

- A high proportion of program students who apply to graduate school are
successful in their applications.

Concerns and Areas of Improvement ldentified by the Program
- Dependence on part-time contract academic staff.

- Large 60+ student classes in the Specialization in Economics and the
Specialization in Financial Economics.
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- Insufficient choice for upper year courses in the Specialization in Economics and
the Specialization in Financial Economics.

- Growth in the Honours level programs (Honours Specialization in Economics,
Major in Economics, Major in Finance) has slowed.

o Enrollments in the 3000 level (Honours) courses are low and seem to be
declining.

- Need for further consideration about how the curriculum provides students with

sufficient exposure to the development of writing skills.

Review Process

The review committee (comprised of the two external reviewers and two internal
reviewers) was provided with Volumes | and Il in advance of their visit and then (due to
pandemic restrictions) met virtually with the following over the course of the two days.

- Acting Vice-Provost of Academic Programs

- Vice-Provost (Academic Planning, Policy and Faculty)
- Director of Academic Quality and Enhancement
- Academic Dean

- Associate Academic Dean

- President, King’s University College

- Program Director

- Assistant Coordinator (Economics)

- Director of Enrolment Services & Registrar

- Manager, Academic Planning and Analysis

- Associate Librarian, Cardinal Carter Library

- Administrative Staff

- Program Faculty

- Program Students

Following the formal review, the external reviewers submitted a comprehensive report of
their findings which was sent to the Program and Academic Dean for review and
response. Formative documents, including Volumes | and Il of the Self-Study, the
External Report, and the Program and Decanal responses form the basis of this final
assessment report of the King’s Economics Program.

Summative Assessment — External Reviewers’ Report

The reviewers shared that the modules provided “a state-of-the-art economics and
finance education which allows for interdisciplinarity, experiential learning and student
research mentorship and which is taught by a faculty that are engaged in research and
popular media commentary.”
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Strengths of the Program

- The extent of program growth is a strong indicator of the quality of the program
taught by the faculty and the significant efforts to recruit students internationally.

- University partners around the world that support 2+2 programs which are formal
pathways that provide language and cultural supports.

- Combined degree/diploma collaboration with Fanshawe College in Finance and
Wealth Management.

- The year-long research methods course followed up with a year-long supervised
thesis course is very unique amongst most Economics programs.

- The reputation of the program is enhanced by engaging the broader community
via Open houses, high school outreach and the publication of an annual
newsletter which highlights the many innovations in teaching and scholarship and
the many successes of students and faculty.

- The research profile of the department has been enhanced by recent hires.

Areas of Concern or Prospective Improvement

- Faculty resources are inadequate for teaching and research with too great a
reliance on part-time instructors.

- Minimal number of electives offered.

o Certain electives are on the books but are not regularly offered.

- Duplication of electives for honours and non-honours students.

- A designated essay writing course would be a worthwhile endeavor to further
support struggling students.

- Low enrollments in the Honours-only courses.

- Gaps in the economics course calendar. Need for new 2000 and 3000 levels
courses on topics such as Environmental economics, development economics,
public policy, health economics, economics of gender.
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